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Dear Sirs/Mesdames:

This document is prescribed by U.S. securities laws and is filed with the
securities regulatory authorities in the provinces and territories of Canada in
connection with and incorporated by reference in the short form base shelf
prospectus of Nortel Networks Corporation ("NNC™) and Nortel Networks
Limited ("NNL") dated May 29, 2002. Such prospectus incorporates by
reference all documents expressly referred to and otherwise incorporated by
reference in a corresponding United States base shelf prospectus included in a
registration statement on Form S-3 (File No. 333-88164) filed by NNC and
NNL with the United States Securities and Exchange Commission on May 13,
2002.
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Item 5. Other Events

A copy of the press release issued today by Nortel Networks Corporation is filed herewith as Exhibit 99.1, and such
press release is incorporated in its entirety by reference herein.

Nortel Networks Corporation owns all of the Registrant’s common shares and the Registrant is Nortel Networks
Corporation’s principal direct operating subsidiary.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits

(c)  Exhibits.

99.1 Press release issued by Nortel Networks Corporation on December 23, 2003.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

NORTEL NETWORKS LIMITED

By: /s/ DOUGLAS C. BEATTY
Douglas C. Beatty
Chief Financial Officer

By: /s/ BLAIR F. MORRISON
Blair F. Morrison
Assistant Secretary

Dated: December 23, 2003
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99.1 Press release issued by Nortel Networks Corporation on December 23, 2003.



